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Monday, May 16 - 2005

Morning Session

9.30 h.

Welcome of Participants and introduction to the Seminar.

Prof. Angel Saenz-Badillos, Director of Real Colegio Complutense and Prof. Luis Fernandez de la
Gandara, Professor of Law, Faculty of Law, Universidad Complutense de Madrid, Partner, Garrigues
Abogados y Asesores Tributarios.

10.00 h
Legal Origin and the Stock Market in the 20th Century.
Prof. Mark J.Roe, Professor of Law, Harvard Law School.

12.00h

Corporate control market: problems and trends.

Prof. Luis Fernandez de la Gandara, Professor of Law, Faculty of Law, Universidad Complutense de
Madrid, Partner, Garrigues Abogados y Asesores Tributarios.

* The Disrupting Harmonization: the Takeover Directive and the Break Through Rule.

Prof. Juan Sanchez-Calero Guilarte, Professor of Law, Faculty of Law, Universidad Complutense
de Madrid.

13.00 h

Lunch Break

Afternoon Session

15.00 h.
Cross-border mergers and acquisitions in Europe: Lessons from several recent cases.
Prof. Alberto J. Tapia Hermida, Professor of Law, Faculty of Law, Universidad Complutense de Madrid.

15.15h
Pyramids, Dual Class Stock, and Cross-Ownership: A Problem, A Solution, or Both?.
Prof. Reinier Kraakman, Professor of Law, Harvard Law School.

17.15h

Systems of management and control: current trends and the situation of the Spanish
regulation.

Prof. Esteban Velasco, Professor of Law, Faculty of Law, Universidad Complutense de Madrid.

18.15h
The New Directive concerning Board responsibilities.
Prof. Blanca Puyol Marinez-ferrando.

18.30 h
Lender control liability in project financing.
Prof. Francesco Totaro.




Tuesday, May 17 - 2005

Morning Session

9.30h

The proposal for amending the Second Council Directive: an overview on the function of capital.
Prof. Carmen Alonso Ledesma, Professor of Law and Director of the Business Law Department, Faculty
of Law, Universidad Complutense de Madrid.

10.30 h
Financial assistance reform in Europe. Prof. Velasco San Pedro, Professor of Law, Faculty of Law,
Universidad de Valladolid.

11.30 h

Proposal for amending the Directive about the company acquisition of own shares and assessment
of the Spanish experience. Prof. Maria de la Sierra Flores, Professor of Law, Faculty of Law,
Universidad Complutense de Madrid.

11.45h

The problem of capital formation of a company formed by means of an economic concentration's
procedure. Analysis from the point of view of the modernization of the current regime in the
Second Company Law Directive. Prof. Sagrario Navarro Llerida.

12.00 h
The EC Plan's to Move Forward: a critical approach.
Prof. Manuel Sanchez Alvarez, Garrigues Abogados y Asesores Tributarios.

12.15h
Lunch Break

Afternoon Session

14.30 h
Corporate Reorganization in the US: An evolving system. Prof. Elizabeth Warren, Professor of
Law, Harvard Law School.

16.30 h
Credits offset in international related bankruptcy proceedings. Prof. Carmen Galan Lopez,
Professor of Law, Faculty of Law, Universidad Complutense de Madrid.

16.45h
Some questions raised by the judicial verdict given on bankruptcy cases, with reference to Public
and Private Companies. Prof. Javier Martinez Rosado.

17.00 h
Effects of the winding-up on a company under insolvency proceedings. Prof. Isabel Fernandez
Torres.

17.15h
Consumer Bankruptcy. Prof. Jose Colino Mediavilla, Professor of Law, Faculty of Law, Universidad
Complutense de Madrid.

17.30 h

Directors' liability in Spanish Bankruptcy Law.

Prof. Jose Carlos Gonzalez Vazquez, Professor of Law, Faculty of Law, Universidad Complutense de
Madrid.

17.45h
The consequences of the composition with creditor in bankruptcy proceedings and directors's
liability . Prof. Alfredo Murnoz Garcia.

18.00 h

Shareholderis interests and interest of the estate during the bankruptcy proceedings.
Prof. Fernando Marin de la Barcena Garcimartin.



Tuesday, May 17 - 2005

18.15h
Creditors guaranteed by especially related persons (art. 87.6 of the Creditors' Composition Law)
Prof. Emilio Diaz Ruiz, Professor of Law, Faculty of Law, Universidad Complutense de Madrid.

18.30 h
Closing of the Seminar

* Lecture available with the material of the Seminar.
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